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NEWS RELEASE

For Immediate Release

Effective October 1% Ferruccio Luppi will be appointed Chief Financial Officer of the Fiat
Group. Ferruccio Luppi will join Fiat from the Worms Group, where he is holding the
position of General Manager.

Damien Clermont will assume the responsibility of the new Strategic Development
Central Direction, which will become operational as of October 1%,

Turin, September 16, 2002

For additional information please contact:
Dante Raspa

FIAT USA

Corporate Communication Department
Phone (212) 207-0947

Fax (212) 421-5194

Email draspa@fiatusa.com
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Pursuant to the requirements of the Securities Exchange Act of
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